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6D5 , � � � .HUQ

hEHUVLFKW� 'LH 3ULQ]LSLHQ GHV 6DFKHQUHFKWV

�,P *HVHW] QLFKW DXVGU�FNOLFK JHUHJHOW� DEHU GHU JHVHW]O 5HJHOXQJ ]XJUXQGH OLHJHQG XQG ZLFKWLJ I�U GH�

UHQ $QZHQGXQJ XQG $XVOHJXQJ�

$� 6RJ� $EVROXWKHLWVJUXQGVDW]

GK GLQJO 5HFKW ZLUNHQ DOV $XVZLUNXQJ GHU DEVROXWHQ +HUUVFKDIWVPDFKW GHV %HUHFKWLJWHQ JHJHQ MHGHUPDQQ

XQG VLQG GHVKDOE DXFK JHJHQ MHGHUPDQQ JHVFK�W]W�

x ]% (LJHQWXP GXUFK ���� ����� ��� ,� ��� , � )�

x JOHLFKHQ 6FKXW] JHQLH�HQ EHVFKUlQNWH GLQJO 5HFKW ZLH ]% 1LH�EUDXFK ������ XQG 3IDQGUHFKW �������

%� 2IIHQNXQGLJNHLWV� RGHU 3XEOL]LWlWVSULQ]LS

:HJHQ GHU $EVROXWKHLW GHU GLQJO 5HFKWH EHVWHKW GDV %HG�UIQLV� GLH =XJHK|ULJNHLW HLQHU 6DFKH DXV 5HFKWV�

VLFKHUKHLWV� XQG 5HFKWVNODUKHLWVJU�QGHQ QDFK DX�HQ HUNHQQEDU ]X PDFKHQ� XQG ]ZDU

x LP 0RELOLDUVDFKHQUHFKW GXUFK %HVLW]

x XQG LP *UXQGVW�FNVUHFKW GXUFK *UXQGEXFKHLQWUDJXQJ

'LH 3XEOL]LWlWVPLWWHO %HVLW] XQG *UXQGEXFKHLQWUDJXQJ KDEHQ GUHL )XQNWLRQHQ�

hEHUWUDJXQJVIXQNWLRQ 9HUPXWXQJVZLUNXQJ LP 3UR]HVV *XWJODXEHQVZLUNXQJ

LQ GHP GLH 2IIHQOHJXQJ ]XU

:LUNVDPNHLWVYRUDXVVHW]XQJ

GHU UHFKWVJHVFKlIWOLFKHQ

hEHUWUDJXQJVWDWEHVWlQGH JH�

PDFKW ZLUG�

:HUGHQ UHFKWVJHVFKlIWO 5HFKWVlQ�

GHUXQJHQ DQ GLH 9HUZHQGXQJ EH�

VWLPPWHU 3XEOL]LWlWVPLWWHO JHNQ�SIW�

VR VSULFKW HLQH JHZLVVH :DKUVFKHLQ�

OLFKNHLW GDI�U� GDVV %HVLW] RGHU

*UXQGEXFKHLQWUDJXQJ DXI GLH ZDKUH

5HFKWVODJH KLQGHXWHQ� ����� ����

LQ GHP GDV 9HUWUDXHQ DXI GLH

5HFKWVLQKDEHUVFKDIW GHV GXUFK

%HVLW] RGHU *UXQGEXFKHLQWUD�

JXQJ /HJLWLPLHUWHQ LQ ��� II

XQG ��� II JHVFK�W]W ZLUG�



6D5 , � � � .HUQ

hEHUVLFKW� 'LH 3ULQ]LSLHQ GHV 6DFKHQUHFKWV

&� 6SH]LDOLWlWV� XQG %HVWLPPWKHLWVJUXQGVDW]�

GK GLQJO 5HFKW XQG UHFKWVJHVFKlIWO 5HFKWVlQGHUXQJHQ VLQG QXU DQ EHVWLPPWHQ HLQ]HOQHQ 6DFKHQ QLFKW DQ

6DFKJHVDPWKHLWHQ P|JOLFK�

'� 7UHQQXQJV� XQG $EVWUDNWLRQVSULQ]LS

GK EHJULIIO 8QWHUVFKHLGXQJ �7UHQQXQJVSULQ]LS� XQG� DXV 5HFKWVVLFKHUKHLWV� XQG 5HFKWVNODUKHLWVJU�QGHQ� 8Q�

DEKlQJLJNHLW GHV 9HUI�JXQJVJHVFKlIWHV YRP ]XJUXQGHOLHJHQGHQ .DXVDOJHVFKlIW �$EVWUDNWLRQVSULQ]LS�� GK

GDV 9HUI�JXQJVJHVFKlIW LVW ]ZHFNIUHL �LQKDOWO $EVWUDNWLRQ� XQG LQ VHLQHP UHFKWO %HVWDQG YRP 9RUKDQGHQVHLQ

HLQHV ZLUNVDPHQ.DXVDOJHVFKlIWHVXQDEKlQJLJ �lX�HUH$EVWUDNWLRQ��

$EHU'XUFKEUHFKXQJHQ GHV $EVWUDNWLRQVSULQ]LSV VLQGP|JOLFK

x PLWWHOV %HGLQJXQJV]XVDPPHQKDQJV ������ VRIHUQ GDV 9HUI�JXQJVJHVFKlIW QLFKW DXVQDKPVZHLVH� ZLH

GLH $XIODVVXQJ QDFK ��� ,,� EHGLQJXQJVIHLQGOLFK LVW�

x XQG QDFK K0 ± DX�HU LP )DOO GHU $XIODVVXQJ ���� ,,� ± DXFK �EHU ���� ZHQQ EHLGH *HVFKlIWH DOV (LQKHLW

JHZROOW VLQG �ZREHL MHGRFK GLH $QQDKPH HLQHV %HGLQJXQJV]XVDPPHQKDQJV GHP :LOOHQ GHU 3DUWHLHQ

LG5 QlKHUNRPPW� DOV GLH NRPSOL]LHUWH )RUP GHU *HVFKlIWVHLQKHLW L6Y �����

8P DEHU GDV $EVWUDNWLRQVSULQ]LS QLFKW DXV]XK|KOHQ� NDQQ HLQ VROFKHU %HGLQJXQJV]XVDPPHQKDQJ QDFK ��� R

HLQH *HVFKlIWVHLQKHLW QDFK ��� QLFKW VFKRQ DOOHLQ DXIJUXQG GHV ]HLWO =XVDPPHQWUHIIHQV E]Z GHV ZLUWVFKDIWO

=XVDPPHQKDQJV EHLGHU *HVFKlIWH DQJHQRPPHQ ZHUGHQ� YLHOPHKU P�VVHQ KLHUI�U GHXWOLFKH $QKDOWVSXQNWH

EHVWHKHQ� ]% ZHQQ GLH 3DUWHLHQ EHL GHU 9RUQDKPH GHV GLQJO *HVFKlIWHV HUNHQQEDU =ZHLIHO DQ GHU :LUNVDPNHLW

GHV.DXVDOJHVFKlIWHV KDWWHQ�

(� 1XPHUXV FODXVXV GHU 6DFKHQUHFKWH

$XV *U�QGHQ GHU 5HFKWVNODUKHLW VLQG GLH GLQJO 5HFKWH QDFK $UW XQG ,QKDOW DEVFKOLH�HQG QRUPLHUW� GK

x QXU GLH LP 6DFKHQUHFKW DEVFKOLH�HQG JHUHJHOWHQ 5HFKWH VLQG P|JOLFK �7\SHQ]ZDQJ�

x XQG QXU PLW GHQ JHVHW]O QRUPLHUWHQ ,QKDOW �7\SHQIL[LHUXQJ�
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hEHUVLFKW� 'LQJOLFKH 5HFKWH

(LJHQWXP

'DV (LJHQWXP DOV GDV XP�

IDVVHQGVWH X JUGV XQEH�

VFKUlQNWH �YJO ���� +HUU�

VFKDIWVUHFKW RUGQHW H LQH

6DFKH LP YROOHQ 8PIDQJ

GHP 9HUP|JHQ GHV

5HFKWVLQKDEHUV ]X�

%HVFKUlQNWH GLQJOLFKH 5HFKWH

'LH EHVFKUlQNWHQ GLQJO 5HFKW �³(LJHQWXPVVSOLWWHU´� RUGQHQ HLQH 6DFKH QXU

LQ EHVWLPPWHU +LQVLFKW GHP 9HUP|JHQ GHV 5HFKWVLQKDEHUV ]X�

=X XQWHUVFKHLGHQ VLQG�

=X XQWHUVFKHLGHQ VLQG�

x $OOHLQHLJHQWXP

x 0LWHLJHQWXP QDFK

%UXFKWHLOHQ

x *HVDPWKDQGVHLJHQWXP

GHU *HVDPWKDQGV�JH�

PHLQVFKDIWHQ�

*HVHOOVFKDIW ������

HKHOLFKH *�WHUJHPHLQ�

VFKDIW ������� (UEHQJH�

PHLQVFKDIW �������

2+* ���� ,, +*%� XQG

.* ���� , +*%�

1XW]XQJVUHFKWH

x 1LH�EUDXFK ������

x 'LHQVWEDUNHLW �����

XQG �����

x (UEEDXUHFKW ��

(UEE�592�

x :RKQUHFKW ������

x 'DXHUZRKQUHFKW ���

:(*�

6LFKHUXQJV� XQG

9HUZHUWXQJVUHFKW

x 3IDQGUHFKWH ������

x *UXQGSIDQGUHFKWH�

+\SRWKHN �������

*UXQGVFKXOG ������

X 5HDOODVW ������

x (LJHQWXPVYRUEHKDOW

���� �

(UZHUEVUHFKWH

x 9RUNDXIVUHFKW ������

x 'DJJ VLQG GLH 9RU�

PHUNXQJ DOV GLQJ�

OLFK ZLUNHQGHV 6L�

FKHUXQJVPLWWHO HLJH�

QHU $UW XQG GLH JH�

VHW]O QLFKW JHUHJHO�

WHQ $QZDUWVFKDIWV�

UHFKWH DOV EOR�H

9RUVWXIH ]X HLQHP

GLQJO 5HFKW QDFK K0

VHOEVW NHLQH GLQJO

5HFKWH



6D5 , � � � .HUQ

%HJULII XQG )XQNWLRQHQ GHV %HVLW]HV

%HJULII� %HVLW] LVW WDWVlFKOLFKH 6DFKKHUUVFKDIW YRQ JHZLVVHU 'DXHU �VWU��� JHWUDJHQ YRQ HLQHP QDW�UOLFKHQ

6DFKKHUUVFKDIWVZLOOHQ �JHQHUHOOHU JHQ�JW I�U GHQ (UZHUE XQG DNWXHOOHU LVW I�U GLH $XIUHFKWHUKDOWXQJ QLFKW HU�

IRUGHUOLFK��

)XQNWLRQHQ

6FKXW]IXQNWLRQ (UKDOWXQJVIXQNWLRQ� 3XEOL]LWlWVIXQNWLRQ�

GXUFK *HZlKUXQJ YRQ

x 6HOEVWKLOIHUHFKWHQ� ���� ���

x SRVVHVVRULVFKHQ %HVLW]VFKXW]DQVSU�FKHQ� ����

���� ���

x SHWLWRULVFKHQ +HUDXVJDEHDQVSU�FKHQ� ���� , X

���� ,,

x GDU�EHU KLQDXV LVW DXFK REOLJDWRULVFKHU %HVLW]�

VFKXW] P|JOLFK QDFK ��� ,� )�� ��� , X ��� ,,

L9P ��� �VWU�

x XQG DX�HUGHP %HVLW]VFKXW] QDFK ��� =32 �%H�

VLW] DQ EHZHJO 6DFKHQ DOV 'ULWWUHFKW� X �� ,QV2

���� X ���� DOV $XVVRQGHUXQJVDQVSUXFK��

*UXQG I�U GHQ SRVVHVVRULVFKHQ %HVLW]VFKXW] QDFK

��� II LVW� GDVV DQGHUQIDOOV MHGHV 5HFKW DQ R DXI GLH

6DFKHPLW *HZDOW GXUFKJHVHW]W ZHUGHQ N|QQWH� ,P

hEULJHQ LVW VWULWWLJ� RE GDV DOOJ ,QWHUHVVH DP5HFKWV�

IULHGHQ JHVFK�W]W ZHUGHQ VROO �VR K0 )ULHGHQWKHR�

ULH� R GLH 3HUV|QOLFKNHLW �VR:LHOLQJ 6D56� ���

LQGHPGDV%HVLW]UHFKW

JJ� GHQ5HFKWVQDFKIRO�

JHUQ GHV (LJHQW�PHUV

JHVLFKHUW ZLUG ]% QDFK

��� X ��� ,,�

GLH VLFK EHL EHZHJOLFKHQ

6DFKHQ LQ GHU hEHUWUD�

JXQJVIXQNWLRQ ]% QDFK

��� 6�� GHU 9HUPXWXQJV�

ZLUNXQJ QDFK ���� XQG

GHU /HJLWLPDWLRQVZLUNXQJ

QDFK ��� II lX�HUW�



6D5 , � � � .HUQ

'LH $UWHQ GHV %HVLW]HV

1DFK GHP *UDG GHU 6DFKEH]LH�

KXQJ VLQG ]X XQWHUVFKHLGHQ�

1DFK GHU :LOOHQVULFKWXQJ GHV

%HVLW]HUV VLQG ]X XQWHUVFKHLGHQ�

1DFK GHQ %HVFKUlQNXQJHQ GXUFK

DQGHUH VLQG ]X XQWHUVFKHLGHQ�

x 8QPLWWHOEDUHQ %HVLW] KDW� ZHU

GLH 6DFKKHUUVFKDIW HQWZHGHU

VHOEVW RGHU GXUFK HLQHQ %HVLW]�

GLHQHU ����� DXV�EW�

x 0LWWHOEDUHQ %HVLW] KDW� ZHU GLH

6DFKKHUUVFKDIW GXUFK HLQHQ

%HVLW]PLWWOHU �]% 0LHWHU� 3lFK�

WHU� (QWOHLKHU� DXIJUXQG HLQHV

%HVLW]PLWWOXQJVYHUKlOWQLVVHV

L6Y ��� DXV�EHQ OlVVW�

x (LJHQEHVLW] KDW� ZHU GLH 6DFKH

DOV LKP JHK|UHQG EHVLW]W� ����

ZLFKWLJ I�U JHVHW]OLFKH (UZHUEV�

WDWEHVWlQGH� ]% QDFK ��� �(U�

VLW]XQJ�� ��� �(UZHUE YRQ

)U�FKWHQ� XQG ��� �$QHLJQXQJ�

x )UHPGEHVLW]HU LVW� ZHU GLH

6DFKH I�U HLQHQ DQGHUHQ� GHQ

HU DOV EHVVHU %HUHFKWLJWHQ

�EHU VLFK DQHUNHQQW� EHVLW]W�

]% GHU 0LHWHU� 3lFKWHU� (QWOHL�

KHU�

x $OOHLQEHVLW] KDW� ZHU GLH 6DFK�

KHUUVFKDIW XQWHU $XVVFKOXVV DQ�

GHUHU 3HUVRQHQ DXV�EW�

x 0LWEHVLW] ����� KDW� ZHU GLH

JDQ]H 6DFKH RGHU HLQHQ UHDOHQ

6DFKWHLO ����� GHUJHVWDOW EHVLW]W�

GDVV HU GXUFK GHQ JOHLFKHQ %H�

VLW] GHV RGHU GHU DQGHUHQ EH�

VFKUlQNW LVW� ZREHL VFKOLFKWHU

0LWEHVLW] JHJHEHQ LVW� ZHQQ MH�

GHP GLH 6DFKH DOOHLQ� GDJHJHQ

TXDOLIL]LHUWHU 0LWEHVLW]� ZHQQ VLH

QXU DOOHQ JHPHLQVDP ]XJlQJOLFK

LVW �YJO ���� )DOO���


